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Disclaimer

The following presentations contain forward-looking statements and information on the business development of the Volkswagen Group. These
statements may be spoken or written and can be recognized by iewsmns diseclkkasd, i
fifesti mateso, Awill o or words with similar meaning. These st atheepcommies odindvidbah s e
countries, and in particular of the automotive industry, which we have made on the basis of the information available to us and which we consider to be
realistic at the time of going to press. The estimates given involve a degree of risk, and the actual developments may differ from those forecast.
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Consequently, any unexpected fall in demand or economic stagnation in our key sales markets, such as in Western Europe (and especially Germany) or in
the USA, Brazil or China, will have a corresponding impact on the development of our business. The same applies in the event of a significant shift in
current exchange rates relative to the US dollar, sterling, yen, Brazilian real, Chinese renminbi and Czech koruna.

If any of these or other risks occur, or if the assumptions underlying any of these statements prove incorrect, the actual results may significantly differ
from those expressed or implied by such statements.

We do not update forward-looking statements retrospectively. Such statements are valid on the date of publication and can be superceded.

This information does not constitute an offer to exchange or sell or an offer to exchange or buy any securities.
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Volkswagen Group 7 Leveraging the strength of the three pillars
VOLKSWAGEN
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Volkswagen Financial Services AG at a glance (06/30/2015)

Worldwide presence Key company figures

Total assets G 114.2 bn

= { Equity 0 13.5bn
= &7 Customer deposits 0 25.6 bn
Operating profit 0704 m
Employees 11,611
Contracts (units) 10.6 m
Leasing
v g (:31.2 bn

Credit

Volkswagen Financial Services Jenslon

conducts business in 49 countries Wholesale
(14.1bn

*Receivables + Leased Assets
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Contract portfolio

Continuous portfolio expansion

. , 11% 1%
i n @t 0 e MAN
Asia Pacific / Financial
10,568 Other Countries Services
Insurance/ ’
4,315 Services 12%
Latin America 44%
6,028 (ovl)]  Leasing 10,568 tsd Germany
Contracts
_ 32%
4.633 Credit Europe

excl. Germany

2009 2011 2013 HY 2015
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Risk management

Credit Risk

Other

Risks*
Market

PricesRisk

Earnings
Risk

RESET
Value Risk

Credit
Risk

Residual

Value

Risk of loss through defaults in customer
transactions

Portfolio Structure:
A Retail 75% / Corporate 25%

Assessment of creditworthiness of
customers with scoring (in retail business)
and rating systems (corporate).

Residual values are monitored closely

Regular adjustment to the current market
situation for new business

Completely covered by provisions and
equity according to IAS 36.

* Shareholder Risk + Issuer Risk + Counterparty Risk + lump sum for non-quantified Risk: Liquidity Risk, Strategic Risk, Reputational Risk
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Credit Risk Volkswagen Financial Services AG (nly tully consolidated)

2.3% 2.2%

- :
~¢ — 2.0% 1.9%

0.6% 0.6%
06%]

0.7%
0.6% 0.6% T 0.5% 0.4% 0.5% 0.4% 0.4% 0.5% 0.3%

Retail Financing | Leasing Corporate Financing

Dec 11 Dec 12 Dec 13 Dec 14 Jun 15
N\ hY
- . Total Provision Ratio _  total provisions in proportion to the total
Total Provision Ratio . = . ~ .
according to IAS 39 receivablesévolume at reporting date
@ Dynamic Loss Ratio Dynamic Loss Ratio _ drawings on provisions including direct write-offs relative

to the average volume of receivables (last four quarters)
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Residual Value Risk Volkswagen Financial Services AG (nly tully consolidated)

1,039,537
963,668
851,727
it 767,936
units 680,493
=. --------- H 345
Provision -@
1 1 Py
Lpercarinl] : . =
P Se——e k=T —- =
- Risk 1 B *‘““h‘@ ___,.--'"'-_ -_- - 271
1 I m“h - W ——— - -~ - -
I percarinu 1 h""‘,._ -—"'.-‘
————— - — -
h"-——-——-——_.-"’
indm

Jun2013 b Dec 2013 Jun 2014 Dec 2014 Jun 2015

Il Residual Value Risk B Provisions Units

Y retroactive inclusion of contracts from employee/staff car leasing and long-term rentals
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Funding structure Volkswagen Financial Services AG
Total 0 114.2 bn

Strategic Funding Sources

Asset backed

Equity Securitization
Others G 13.5bn 0 14.9 bn
06 bn (12%) (13%)
a T 0, T
Liabilities to (5%) —
affiliated i

Bonds issued
U 26.5 bn
(23%)

companies
010.2b

Deposits

Capital Markets

Commercial

Customer Paper

Deposits iqbilitigs to 3.9 bn
G 25.6 bn . fln.ancllal (3%)
(23%) institutions
0 13.6 bn
* strategic funding allocation (12%) as of 30 Juni 2015
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Development of Customer Deposits in bn Euro

Direct banking activities i a stable and strategic source

26.2 26.6
238 243 243 228
19.5 20.1
12.8
9.6 l

2007 2008 2009 2010 2011 2012 2013 2014 Q32015
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Worldwide Capital Market Activities

= Sney
SR G Pty e

VW Leasing Mexico
MXN 20 bn Dual Program*
VW Bank Mexico
MXN 7 bn Debt Issuance Program

a10

>

VDF Turkey

Domestic TRY Bond
Issuances

U 25 bn Debt Issuance Program

VW FS Group
G 10 bn CP Program

VW Bank
0 2.5 bn CP Program
bn Debt Issuance Program

VW Bank Polska

PLN 3 bn Debt
Issuance Program

Domestic
INR CP + Bond Issuances

Banco VW Brazil
Domestic
Letra Financeira

*Dual = CP + Debt Issuance
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VW Bank Russia
Domestic 50bn RUB
Bond Program

VW FS Korea
Domestic KRW Bond
Issuances

VW ES Japan
JPY 60 bn ECP Program

VW Finance (China)
Debut Financial Bond

Issuance

VW FS Australia
AUD 3 bn Debt Issuance Program
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